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MAIN CROSS
RATES

Yield % 
(05/04)

Yield % 
(31/03)

Abu Dhabi 2021	 2.54	 2.59

KSA 2021	 2.96	 2.96

Dubai 2023	 3.59	 3.59

Qatar 2023	 2.94	 2.94

US 10Y 2.50	 2.41

German 10Y 	 0.01	 -0.07

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,150 	 2.0%	 14.1%

MSCI BRIC	  331 	 2.5%	 16.6%

MSCI EM	  1,085 	 2.6%	 12.4%

USA - S&P 500	  2,893 	 2.1%	 15.4%

UK- FTSE 100	  7,447 	 2.3%	 10.7%

France - CAC40	  5,476 	 2.3%	 15.8%

Germany - DAX	  12,010 	 4.2%	 13.7%

Japan - Nikkei 225	  21,808 	 2.8%	 9.0%

Dubai	  2,776 5.5%	 9.7%

Abu Dhabi	  5,032 	 -1.3%	 2.4%

Saudi	  9,064 3.1%	 15.8%

Oman	  3,940 -1.6%	 -8.9%

Kuwait	  4,956 1.7%	 4.6%

Egypt	  15,248 4.0%	 17.0%

Qatar	  10,190 0.4%	 -1.1%

Commodities

Gold ($/oz)	 1,292 	 0.0%	 0.7%

Silver ($/oz)	 15 	 -0.1%	 -2.5%

Platinum ($/oz)	 901 	 6.1%	 13.3%

Oil – Brent ($/bbl)	 70 	 2.9%	 30.7%
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Mixed economic signals

•  	US data denotes moderate economic growth. After job additions
of only 20,000 in February, the labour market posted a rebound in 
March, adding 196,000 non-farm payrolls. A flat unemployment rate 
as well as small increases in March average hourly wages indicate 
that the weak February job numbers, hit by a cold weather and the 
government shutdown were an anomaly. US manufacturing activity 
remained upbeat with a manufacturing PMI reading of 55.3 in March, 
rising above February's 54.2. Aided by a pick-up in new orders, US 
manufacturing activity remained well in expansionary mode while 
construction activity posted gains for a third consecutive month.

•	 UK lawmakers seek a Brexit delay. The lower house of parliament
passed a resolution to seek a Brexit delay in order to avoid an 
automatic no-deal Brexit on April 12. Some EU members suggested 
an extension be granted, subject to the UK’s participation in the May 
23 EU elections. Amid Brexit uncertainties, the UK’s manufacturing 
PMI jumped to 55.1 in March, posting its highest level since February 
2018. UK manufacturers increased output, contrasting their Eurozone 
counterparts, on elevated concerns of import and export hold-ups. 
The FTSE100 gained 2.3% on the week while the GBP remained flat 
against the USD.

•	 Eurozone economy continues to be bogged down by slackening
demand. Adding to the pressure on the ECB, Eurozone headline
inflation ebbed to 1.4% in March from 1.5% in February, much below 
the ECB’s target of close to 2.0%. Eurozone manufacturing activity 
remained subdued with the manufacturing PMI further slipping to 
47.5 in March from 49.3 in February. German industrial output rose 
0.7% in February compared to a contraction of 0.8% in January, as 
mild weather helped the surge in construction activity, although other 
manufacturing output dipped. Overall, the economic readings denote 
increased downside risks for the Eurozone economy. 

•	 Chinese manufacturing posts a strong rebound. New orders rose
to their four month high in China on stronger domestic and external 
demand, which aided a rebound in the manufacturing PMI to an 
eight month high of 50.8 in March, against 49.9 in February. Chinese 
manufacturers seemed to have also gained confidence from positive 
developments in US-China trade talks as well as an accommodative 
financial environment and the Government’s support for private 
manufacturers. Helped by positive economic sentiment, the Shanghai 
Composite Index rose 5.0% on the week. 

•	 Japan will report its balance of payments data on Monday. The US
reports CPI on Wednesday, while the FOMC minutes will be released
on the same day. China will report its foreign trade balance data Friday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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