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MAIN CROSS
RATES

Yield % 
(08/04)

Yield % 
(01/04)

Abu Dhabi 2021	 2.91	 2.97

KSA 2021	 3.39	 3.39

Dubai 2023	 3.60	 3.52

Qatar 2023	 3.71	 3.64

US 10Y 	 2.77	 2.74

German 10Y 	 0.50	 0.50

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,053 	 -0.7%	 -2.4%

MSCI BRIC	  339 	 -0.9%	 1.0%

MSCI EM	  1,162 	 -0.8%	 0.3%

USA - S&P 500	  2,604 	 -1.4%	 -2.6%

UK- FTSE 100	  7,184 	 1.8%	 -6.6%

France - CAC40	  5,258 	 1.8%	 -1.0%

Germany - DAX	  12,241 	 1.2%	 -5.2%

Japan - Nikkei 225	  21,568 	 0.5%	 -5.3%

Dubai	  3,083 	 -0.8%	 -8.5%

Abu Dhabi	  4,689 	 2.2%	 6.6%

Saudi	  7,953 	 1.0%	 10.0%

Oman	  4,799 	 0.5%	 -4.9%

Kuwait	  4,868 	 -2.5%	 0.9%

Egypt	  17,411 	 -0.2%	 15.9%

Qatar	  8,793 	 2.6%	 3.1%

Commodities	  	  	  

Gold ($/oz)	  1,333 	 0.6%	 2.3%

Silver ($/oz)	  16 	 0.1%	 -3.3%

Platinum ($/oz)	  917 	 -1.6%	 -1.2%

Oil – Brent ($/bbl)	  67 	 -4.5%	 0.4%
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LOOKING FORWARD
•	 US PPI data will be released on Tuesday while China and the US 

report their respective CPI data on Wednesday. Eurozone Industrial 
Production (IP) will be published on Thursday while China and the US 
report their trade balance figures on Friday. 
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• 	 Trade concerns continue to weigh on market sentiment. Global 
equities were volatile last week as chances of a wider US-China trade 
war increased with both sides trading tit-for-tat actions. However, 
damage was contained as US Commerce Secretary Ross sought to 
downplay the economic impact of the tariffs and suggested that further 
negotiations with China lie ahead. For the week, the S&P500 lost 1.4% 
as the VIX rose to 21.5, up 2.5 points. 

•	 Pace of global economic growth falls slightly. While the global 
economy continues to expand and global PMIs remain well into 
expansionary territory, the global economy showed signs of slower 
growth in March. The J.P. Morgan Global Composite PMI, which covers 
an estimated 85% of global GDP, slipped to a 16-month low of 53.3, 
down from 54.8 in February. The US ISM manufacturing and non-
manufacturing gauges also slipped slightly. 

•	 Eurozone unemployment falls further; wages lacklustre. Eurozone 
unemployment came in at 8.5% in February, down from 8.6% in January 
and the lowest level since December 2008. Meanwhile, weak domestic 
demand caused German industrial production to fall 1.6% in February. 
Lackluster wage growth alongside still weak inflation may reduce the 
pressure on the ECB to tighten monetary policy at its April 26 meeting. 
The Eurostoxx50 gained 1.4% while the EUR weakened 0.3% versus 
the USD last week.

•	 Brazil sends former president to jail. Brazilian equities rallied after 
the country’s Supreme Court refused appeal and ordered jail for 
corruption-tainted former president Lula da Silva. The verdict will 
greatly decrease his chances of being able to run for Brazil’s October 
presidential election. Meanwhile, Brazil’s Central Bank continued to 
infuse liquidity by lowering reserve requirements for its banking sector 
as high unemployment and idle capacity have pushed inflation well 
below the Bank’s target.

•	 Oil falls on US-China trade risks. Brent fell 4.5% last week on fears that 
rising US-China trade tensions and a slowdown in global PMIs could 
hurt global growth.  Meanwhile, US drillers added 11 oil rigs in the 
week to April 6, bringing the total count up to 808, the highest level 
since March 2015. 

Trade war concerns continue to 
weigh on market sentiment
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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