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MAIN CROSS
RATES

Yield % 
(04/03)

Yield % 
(25/02)

Abu Dhabi 2021	 2.96	 2.94

KSA 2021	 3.36	 3.32

Dubai 2023	 3.54	 3.51

Qatar 2023	 3.64	 3.64

US 10Y 	 2.86	 2.87

German 10Y 	 0.65	 0.65

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,090 	 -2.4%	 -0.6%

MSCI BRIC	  350 	 -3.3%	 4.3%

MSCI EM	  1,182 	 -2.8%	 2.0%

USA - S&P 500	  2,691 	 -2.0%	 0.7%

UK- FTSE 100	  7,070 	 -2.4%	 -8.0%

France - CAC40	  5,137 	 -3.4%	 -3.3%

Germany - DAX	  11,914 	 -4.6%	 -7.8%

Japan - Nikkei 225	  21,182 	 -3.2%	 -7.0%

Dubai	  3,209 	 -2.4%	 -4.8%

Abu Dhabi	  4,595 	 0.3%	 4.5%

Saudi	  7,411 	 -1.5%	 2.5%

Oman	  5,012 	 0.8%	 -0.7%

Kuwait	  6,808 	 0.8%	 6.2%

Egypt	  15,443 	 0.8%	 2.8%

Qatar	  8,730 	 -4.0%	 2.4%

Commodities	  	  	  

Gold ($/oz)	  1,323 	 -0.4%	 1.5%

Silver ($/oz)	  17 	 -0.1%	 -2.4%

Platinum ($/oz)	  966 	 -3.1%	 4.1%

Oil – Brent ($/bbl)	  64 	 -4.4%	 -3.7%
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LOOKING FORWARD

•	 India releases its composite PMI on Monday. US payroll data will be 
released on Thursday while the ECB meets to review monetary policy 
on the same day. The BoJ meets on Friday.

1.2317

1.3802

105.75

• 	 Global equities correct on trade war fears. Trump’s move to impose 
tariffs of 25% on steel and 10% on aluminium imports stoked fears of a 
trade war and spooked global markets. Despite a more dovish tone by 
Fed Chair Powell at the Senate Banking Committee, market sentiment 
took a blow on New York Fed’s Dudley’s statement that four rate hikes 
by the Fed this year would constitute a “gradual” tightening. The VIX 
jumped mid-week and closed 3 points higher to end at 19.6 while the 
S&P500 corrected by 2.0%. 

• 	 Eurozone inflation data disappoints. The Eurozone headline CPI rate 
dipped from 1.3% to 1.2%, its weakest level since December 2016 
while core CPI remained steady at 1.0%. Meanwhile, Italians are voting 
today to elect their next President. The outcome may not result in a 
clear winner with the Eurosceptic Five Star party set to emerge as the 
single largest party. The EuroStoxx50 tracked the global sell-off and 
lost 3.4% last week.

• 	 Chinese economy showing signs of slowdown. China’s official 
manufacturing PMI hit a 19-month low of 50.3 in February, from 51.3 in 
January, with the Lunar New Year holidays contributing to a deceleration 
in business activity. The non-manufacturing PMI figure also dropped 
from 55.3 in January to 54.4. The Chinese economy is expected to 
slow down after better-than-expected GDP growth in 2017 as the 
government cracks down on polluting industries and high debt levels. 

• 	 India’s economy recovers from disruptions. After more than two 
quarters of major supply-side disruptions caused by demonetization 
and the introduction of the nationwide Goods & Services Tax (GST), 
India’s economy seems to have turned the corner as it grew 7.2% in the 
last quarter of 2017, its fastest pace in five quarters. However, higher oil 
prices and a spike in yields caused by the government’s fiscal overshoot 
are likely to hit private investment and growth going forward.

• 	 Oil falls on US inventory data. Weakness in global markets, a larger-
than-expected increase in US oil inventories and concerns of a sustained 
pick-up in US shale production took a toll on oil markets. However on 
Friday, Brent rebounded after data showed US rigs rose by a smaller 
than expected count. It ended with a weekly loss of 4.4%.

Fears of a trade war start to 
materialize
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.

EMIRATES INVESTMENT BANK pjsc www.eibank.com

ASSET MANAGEMENT TEAM:

Nadi Bargouti, CFA
Managing Director – Head of Asset Management
nadi.bargouti@eibank.com

Yaser Al-Nimr
Director – Asset Management
yaser.alnimr@eibank.com

Fabien Paturaud, CFA
Associate Director – Asset Management
fabien.paturaud@eibank.com

Hamad Al Majidi
Senior Associate – Asset Management
hamad.almajidi@eibank.com

Joyson D’Souza, CFA
Associate – Asset Management
joyson.dsouza@eibank.com

FOR MORE INFORMATION, 
PLEASE CONTACT:

Emirates Investment Bank pjsc
PO Box 5503, Dubai
Dubai Festival City, UAE

+971 4 231 7777

+971 4 231 7788

www.eibank.com

WEEKLY INVESTMENT OVERVIEW 04 MARCH 2018


