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MAIN CROSS
RATES

Yield % 
(03/12)

Yield % 
(26/11)

Abu Dhabi 2019	 1.85	 1.77

KSA 2021	 2.91	 2.91

Dubai 2023	 3.25	 3.27

Qatar 2023	 3.28	 3.24

US 10Y 	 2.36	 2.34

German 10Y 	 0.31	 0.36

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,069 	 0.5%	 18.2%

MSCI BRIC	  324 	 -4.3%	 34.1%

MSCI EM	  1,116 	 -3.3%	 29.4%

USA - S&P 500	  2,642 	 1.5%	 18.0%

UK- FTSE 100	  7,300 	 -1.5%	 2.2%

France - CAC40	  5,317 	 -1.4%	 9.3%

Germany - DAX	  12,861 	 -1.5%	 12.0%

Japan - Nikkei 225	  22,819 	 1.2%	 19.4%

Dubai	  3,421 	 -1.2%	 -3.1%

Abu Dhabi	  4,283 	 -0.1%	 -5.8%

Saudi	  7,004 	 1.8%	 -2.9%

Oman	  5,110 	 0.5%	 -11.6%

Kuwait	  6,197 	 -0.7%	 7.8%

Egypt	  14,582 	 3.4%	 18.1%

Qatar	  7,714 	 -0.4%	 -26.1%

Commodities	  	  	  

Gold ($/oz)	  1,281 	 -0.6%	 11.6%

Silver ($/oz)	  16 	 -3.6%	 3.2%

Platinum ($/oz)	  940 	 -0.2%	 4.1%

Oil – Brent ($/bbl)	  64 	 -0.2%	 12.2%
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LOOKING FORWARD

•	 Eurozone PPI will be released on Monday while US trade balance 
figures and Japan’s PMI data will be published on Tuesday. China 
reports its forex reserves on Thursday and trade balance on Friday.
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• 	 US equities gain. US equities were buoyed by incoming Fed Chair 
Powell’s remarks about a reduced regulatory environment, progress 
on tax reform and encouraging economic data. US Treasury yields, 
which rose sharply during mid-week, reversed course on headlines 
that the fired National Security Adviser Flynn had lied to the FBI about 
his contact with then-Russian Ambassador to the US Sergey Kislyak. 

•	 ECB positive on expected inflation. While pointing out that inflation 
developments remain subdued, ECB chief economist Praet said the 
central bank is confident that inflation will gradually reach its target of 
"below, but close to 2.0%” and the planned reduction in the monthly 
asset purchases is consistent with this view. 

•	 Japanese economic momentum continues. On the back of robust 
global demand, Japanese exports posted strong gains in recent 
months, evidenced in the capital spending data released, which beat 
expectations with a 4.2% gain in Q3. Meanwhile, Industrial Production 
(IP) rose 0.5% in October while consumer spending and retail sales 
were largely flat. However, a sluggish CPI implies the BoJ is still some 
distance away from meeting its 2.0% inflation target.

•	 Chinese manufacturing near 5-year high. Despite the government’s 
pledge to rein in excesses and promote slower but more sustainable 
growth, China’s manufacturing PMI unexpectedly rose to 51.8 in 
November, climbing to close to a 5-year high. The data suggests 
China’s economy continues to outperform amid strong global 
demand. 

•	 Brazil economy shows signs of turnaround. The Brazilian economy 
expanded for the third consecutive quarter in Q3, growing 1.4% YoY. 
Exports grew at a robust pace of 7.6% annually in Q3 while imports 
also turned around, reflecting reviving domestic demand. The fragile 
recovery is still tepid given the high political uncertainty in the run-up 
to the 2018 elections. 

•	 OPEC and Russia extend deal. OPEC and Russia agreed to extend 
production cuts through the end of 2018. While saying he was "very 
bullish" about oil demand for 2018, Saudi energy minister Al-Falih 
said the cartel had not yet defined exactly when and how it would 
start unwinding the cuts. Oil markets traded flat last week.

US equities buoyed by encouraging 
economic data 
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides the Bank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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