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MAIN CROSS
RATES

Yield % 
(12/11)

Yield % 
(05/11)

Abu Dhabi 2019	 1.79	 1.61

KSA 2021	 2.99	 2.78

Dubai 2023	 3.37	 3.31

Qatar 2023	 3.39	 3.21

US 10Y 	 2.40	 2.33

German 10Y 	 0.41	 0.36

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,040 	 -0.3%	 16.5%

MSCI BRIC	  331 	 1.2%	 36.9%

MSCI EM	  1,128 	 0.2%	 30.9%

USA - S&P 500	  2,582 	 -0.2%	 15.3%

UK- FTSE 100	  7,433 	 -1.7%	 4.1%

France - CAC40	  5,381 	 -2.5%	 10.7%

Germany - DAX	  13,127 	 -2.6%	 14.3%

Japan - Nikkei 225	  22,681 	 0.6%	 18.7%

Dubai	  3,450 	 -4.8%	 -2.3%

Abu Dhabi	  4,376 	 -2.0%	 -3.7%

Saudi	  6,954 	 0.0%	 -3.6%

Oman	  5,055 	 0.3%	 -12.6%

Kuwait	  6,258 	 -4.4%	 8.9%

Egypt	  14,350 	 0.2%	 16.2%

Qatar	  7,886 	 -3.2%	 -24.4%

Commodities	  	  	  

Gold ($/oz)	  1,275 	 0.4%	 11.1%

Silver ($/oz)	  17 	 0.2%	 6.0%

Platinum ($/oz)	  929 	 0.9%	 2.9%

Oil – Brent ($/bbl)	  64 	 2.3%	 11.8%
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LOOKING FORWARD

•	 UK CPI and Eurozone Q3 GDP will be released on Tuesday. UK 
employment data and US CPI will be published on Wednesday while 
Eurozone CPI and US Industrial Production (IP) will be reported on 
Thursday. 
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• 	 Senate proposes amended tax reform. Investors appeared 
confused after the Senate unveiled its version of the tax bill that 
differed markedly from the House’s proposal. The House wants the 
proposed corporate tax rate cut from 35% to 20% to go into effect 
next year while the Senate calls for the cut to be effective in 2019. 
The S&P500 came off its highs while VIX spiked to 11.3 from 9.1 
last week.

• 	 European Commission (EC) raises EU growth forecasts. The EC 
raised its GDP forecasts for the EU to 2.2% for 2017, up from its 
earlier prediction of 1.7%, citing “resilient private consumption” 
and also predicted a 2.1% expansion for 2018. The EC also alluded 
to the increasing divergence in growth between the EU and the 
UK. 

• 	 Japan’s economic momentum gains strength. Business confidence 
surged following Abe’s election win and Japan’s services PMI 
clocked a 26-month peak of 53.4 in October from 50.0 in 
September. Meanwhile, with almost 90% of Nikkei225 constituents 
having reported, Q3 revenue growth has been strong, recording 
9.4% YoY while earnings grew by 19.0%. The Index continued to 
trend higher trading at a 26-year high and is up 18.7% YTD. The 
JPY is up 2.9% against the USD this year.

• 	 China’s central bank warns of excess leverage. The PBoC 
Governor Zhou warned last week that China’s financial system is 
becoming significantly more vulnerable because of high leverage 
and that latent risks are accumulating, which are “hidden, complex, 
sudden, contagious and hazardous.” Zhou also suggested China 
should open up financial markets, relax capital controls and reduce 
restrictions on non-Chinese financial institutions to counter the rise 
in leverage. 

• 	 Oil prices rise to two-and-a-half-year high. Saudi Arabia’s 
crackdown on corruption, the Kingdom’s growing tensions with 
Iran and the Venezuelan debt crisis all helped raise supply concerns 
pushing oil prices to 30-month highs. Brent closed 2.3% higher for 
the week at USD 63.5/bbl.

Two versions of US tax bill 
confuses markets
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides the Bank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.

EMIRATES INVESTMENT BANK pjsc www.eibank.com

ASSET MANAGEMENT TEAM:

Nadi Bargouti, CFA
Managing Director – Head of Asset Management
nadi.bargouti@eibank.com

Yaser Al-Nimr
Director – Asset Management
yaser.alnimr@eibank.com

Fabien Paturaud, CFA
Associate Director – Asset Management
fabien.paturaud@eibank.com

Hamad Al Majidi
Senior Associate – Asset Management
hamad.almajidi@eibank.com

Joyson D’Souza, CFA
Associate – Asset Management
joyson.dsouza@eibank.com

FOR MORE INFORMATION, 
PLEASE CONTACT:

Emirates Investment Bank pjsc
PO Box 5503, Dubai
Dubai Festival City, UAE

+971 4 231 7777

+971 4 231 7788

www.eibank.com

WEEKLY INVESTMENT OVERVIEW 12 NOVEMBER 2017


