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MAIN CROSS
RATES

Yield % 
(22/10)

Yield % 
(15/10)

Abu Dhabi 2019	 1.65	 1.68

KSA 2021	 2.71	 2.67

Dubai 2023	 3.22	 3.19

Qatar 2023	 3.17	 3.13

US 10Y 	 2.38	 2.27

German 10Y 	 0.45	 0.40

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	 2,036	 0.4%	 16.2%

MSCI BRIC	 327	 -0.5%	 35.2%

MSCI EM	 1,120	 -0.6%	 29.9%

USA - S&P 500	 2,575	 0.9%	 15.0%

UK- FTSE 100	 7,523	 -0.2%	 5.3%

France - CAC40	 5,372	 0.4%	 10.5%

Germany - DAX	 12,991	 0.0%	 13.2%

Japan - Nikkei 225	 21,458	 1.4%	 12.3%

Dubai	 3,673	 0.3%	 4.0%

Abu Dhabi	 4,505	 -0.5%	 -0.9%

Saudi	 7,011	 0.3%	 -2.8%

Oman	 5,067	 -1.2%	 -12.4%

Kuwait	 6,633	 0.1%	 15.4%

Egypt	 13,714	 -1.3%	 11.1%

Qatar	 8,172	 -2.0%	 -21.7%

Commodities	  	  	  

Gold ($/oz)	 1,280	 -1.8%	 11.6%

Silver ($/oz)	 17	 -2.2%	 6.9%

Platinum ($/oz)	 924	 -2.3%	 2.3%

Oil – Brent ($/bbl)	 57.75	 1.0%	 1.6%
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LOOKING FORWARD

•	 October preliminary PMIs for both the US and the Eurozone will be 
published on Tuesday. On Wednesday, the UK will announce its Q3 
GDP figure, while the same data will be released on Friday for the US. 
Meanwhile, the ECB will meet on Thursday and announce its latest 
monetary policy decision.  
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• 	 US Senate approves Trump’s budget. Last week, the Senate passed 
a budget blueprint that paves the way for potential tax cuts. Although 
the move remains fairly symbolic, as several policy hurdles remain, the 
passage of this resolution is a step towards ratifying a tax reform bill 
as early as this year. The S&P gained 0.9% over the week, while the US 
Dollar Index (DXY) strengthened by 0.7% over the same period. 

•	 Spain’s crisis deepens. Spain’s central government announced it 
will trigger Article 155 of the Constitution, effectively allowing the 
government to remove Catalonia’s leaders and take control over the 
region until early elections take place. In response, Spain’s main index, 
the IBEX 35, fell 0.3% last week, while the Eurostoxx 50 remained 
unchanged. 

•	 UK inflation hits a 5-year high. Headline inflation rose to 3% year-on-
year (YoY) in September, reaching its highest level in 5 years. While the 
increase in prices is mainly driven by the sterling’s weakness it adds 
pressure on the Bank of England to raise rates relatively soon.   

•	 China Q3 GDP meets expectations. In Q3, China’s economy grew 
by 6.8% YoY, slightly below the growth achieved in Q2, but in line with 
expectations and above the official target of 6.5% set for 2017. China 
has been resilient despite increased efforts from the government to 
clean up excess leverage in the economy.

•	 Oil rebounds on heightened tensions in Iraq. Last week, Brent and 
WTI gained 1.0% and 0.8%, respectively, as tensions in the Kurdistan 
region of Iraq intensified, potentially disrupting the region’s oil 
supplies. Additionally, US crude oil inventories dropped by a larger 
than anticipated 5.7mio barrels in the week ending October 18th. 

US tax reform hopes lift 
global stocks
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IMPORTANT INFORMATION

EIBank is a Dubai-based boutique dedicated to the service of an exclusive group of private and institutional clients.  Private 
banking and investment banking needs are approached holistically.

In private banking, the bank prides itself on offering highly personalised investment solutions and one-on-one servicing by a 
professional team of wealth management specialists.  EIBank’s open platform provides clients with access to markets globally.

In investment banking, the bank provides clients with advice on mergers & acquisitions, access to capital markets and other 
corporate finance matters.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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