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MAIN CROSS
RATES

Global equities close higher on 
supportive economic data

Yield % 
(03/09)

Yield % 
(27/08)

Abu Dhabi 2019	 1.56	 1.60

KSA 2021	 2.55	 2.55

Dubai 2023	 3.07	 3.05

Qatar 2023	 2.93	 2.94

US 10Y 	 2.17	 2.17

German 10Y 	 0.37	 0.38

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	 1,966	 1.1%	 12.3%

MSCI BRIC	 314	 1.0%	 30.0%

MSCI EM	 1,091	 0.6%	 26.6%

USA - S&P 500	 2,477	 1.4%	 10.6%

UK- FTSE 100	 7,439	 0.4%	 4.1%

France - CAC40	 5,123	 0.4%	 5.4%

Germany - DAX	 12,143	 -0.2%	 5.8%

Japan - Nikkei 225	 19,691	 1.2%	 3.0%

Dubai	 3,638	 0.4%	 3.0%

Abu Dhabi	 4,468	 -0.6%	 -1.7%

Saudi	 7,259	 0.2%	 0.7%

Oman	 5,053	 2.1%	 -12.6%

Kuwait	 6,892	 0.1%	 19.9%

Egypt	 13,416	 3.8%	 8.7%

Qatar	 8,801	 -1.7%	 -15.7%

Commodities	  	  	  

Gold ($/oz)	 1,325	 2.6%	 15.5%

Silver ($/oz)	 18	 3.9%	 11.3%

Platinum ($/oz)	 1,008	 3.4%	 11.6%

Oil – Brent ($/bbl)	 52.75	 0.6%	 -7.2%
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LOOKING FORWARD

•	 The Eurozone reports retail sales data alongside its final Q2 GDP figure 
on Monday, while its final composite PMI for August will be released 
on Tuesday. On Thursday, ECB officials will meet and announce their 
latest monetary policy decisions. On Friday, Japan’s final Q2 GDP will 
be released.  
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• 	 US equities keep trending higher. Despite increasing geopolitical 
tensions between the US and North Korea after the latter fired a missile 
over Japan, a relatively disappointing US jobs report and hurricane 
Harvey, the S&P managed to record a 1.4% weekly gain. Meanwhile, 
the Nasdaq jumped 2.7% over the week on renewed M&A activity and 
recorded its strongest weekly performance this year. 

•	 US Q2 GDP hits a 2-year high. Mainly due to stronger than previously 
forecast consumer spending and business investment, the US Q2 
GDP figure was upwardly revised to an annualized 3.0%, from the 
2.6% previously estimated. This represents the fastest pace since Q1 
2015 and lifts the US economic growth for the first half of 2017 to an 
annualized 2.1%. 

•	 Eurozone inflation surprises to the upside. Headline inflation in the 
Eurozone edged 0.2% higher in August to 1.5%, while core inflation 
remained unchanged at 1.2%. Meanwhile, growing concern among 
ECB officials over the recent strengthening of the EUR might lead the 
ECB to delay tapering its QE program. As a result, the EUR lost 0.5% 
against the USD over the week.     

•	 China manufacturing PMI beats expectations. China’s manufacturing 
PMI rose to a solid 51.7 reading in August, from 51.4 in July, marking 
its 13th consecutive month in expansionary territory, which provided a 
boost to base metal prices. Meanwhile, the services PMI weakened to 
53.4 in August, from 54.5 previously. 

•	 Gasoline prices rally as hurricane Harvey hits the US. As hurricane 
Harvey hit the Texas coast and shut down more than 10% of the US 
refining capacity, motor fuel prices surged almost 7% over the week, 
while the reduction in crude oil demand from refineries weighed on oil 
prices. The WTI finished the week 1.2% lower, while Brent managed to 
record a 0.6% gain. 
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IMPORTANT INFORMATION

EIBank is a Dubai-based boutique dedicated to the service of an exclusive group of private and institutional clients.  Private 
banking and investment banking needs are approached holistically.

In private banking, the bank prides itself on offering highly personalised investment solutions and one-on-one servicing by a 
professional team of wealth management specialists.  EIBank’s open platform provides clients with access to markets globally.

In investment banking, the bank provides clients with advice on mergers & acquisitions, access to capital markets and other 
corporate finance matters.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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